	GRADE 10
	LESSON

25


	CREDIT TRANSACTIONS

PAYMENTS FROM DEBTORS


	WORKSHEET 1


If we sell to debtors on credit, it means that the Debtor will owe us money. 
They could pay us in one of the following ways:-

· Cheque

· Electronic transfer

· Credit card

· Cash
In all cases the entry will be made in the Cash Receipts Journal (because we will be receiving the money).
	EXAMPLE


Continuation of  Lesson 24 Activity 1
INFORMATION

Transactions April 2011
	1.
	B Baloyi pays an amount of R500 on his account. Issue Receipt  number 010

	2.
	M Martins pays R600 on his account.  Receipt number 011

	3.
	S Smit sends a cheque in settlement of his account.  Receipt 012

	4.
	Receive a cheque from A Adams in settlement of his account.  Receipt 013.  


REQUIRED:-

Show transactions in the CRJ

Post to the General Ledger

Post to the Debtors Ledger

ANSWER

	CASH RECEIPT JOURNAL OF ZIZI TRADES FOR APRIL 2011

	Doc 
	Day
	Details 
	Analysis of

receipts
	Bank 
	Debtors control 
	Sundry accounts 

	R010
	1
	B Baloyi
	500
	500
	500
	Amount 
	f
	Details 

	R011
	2
	M Martins
	600
	600
	600
	
	
	

	R012
	3
	S Smit
	540
	540
	540
	
	
	

	R013
	4
	A Adams
	4 100
	4 100
	4 100
	
	
	

	
	
	
	
	5 740
	5 740
	
	
	


Posting from the CRJ to the GENERAL LEDGER

      GENERAL LEDGER OF ZIZI TRADERS
BANK

	Mar
	1
	Balance
	b/d
	20 000
	
	
	
	
	

	
	31
	Sundry a/c

(Total receipts)
	
	5 740
	
	
	
	
	


DEBTORS CONTROL

	Mar 
	1
	Balance 
	b/d
	10 000
	Mar
	31
	Bank
	
	5 740

	
	31
	Sales 
	DJ
	18 500
	
	
	Balance
	c/d
	22 760

	
	
	
	
	28 500
	
	
	
	
	28 500

	Mar 
	1
	Balance 
	b/d
	22 760
	
	
	
	
	


DEBTORS LEDGER OF ZIZI TRADERS
                                                                B BALOYI                                                              DI

	Date 
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Mar 
	1
	Account rendered
	
	
	
	2 000

	
	5
	Credit invoice 135
	DJ
	8 500
	
	10 500

	Apr
	1
	Receipt No. 010
	
	
	500
	10 000

	
	
	
	
	
	
	


                                                               M MARTINS                                                          D2

	Date 
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Mar 
	1
	Account rendered 
	
	
	
	 2 000

	
	12
	Credit invoice 136
	
	10 000
	
	12 000

	Apr
	2
	Receipt No. 011
	
	
	600
	11 400

	
	
	
	
	
	
	


                                                                 S SMIT                                                                  D3

	Date 
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Mar 
	1
	Account rendered
	
	
	
	540

	Apr
	3
	Receipt No. 012
	
	
	540
	0

	
	
	
	
	
	
	


                                                                 A ADAMS                                                             D4

	Date 
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Mar 
	1
	Account rendered 
	
	
	
	 4 100

	Apr
	4
	Receipt No. 013
	
	
	4 100
	0

	
	
	
	
	
	
	



INFORMATION

The following balances appeared, amongst others, in the books of Skosana Stores.

	Bank
	R12 000

	Debtor’s Control
	23 000

	    P. Chauke
	2 000

	    K. Madiseng
	13 000

	    K. More
	6 200

	    L. Nkosi
	1 800

	Trading inventory
	22 000

	Sales
	49 000

	Cost of sales
	24 500


All goods are sold at a mark-up of 100% on cost price
REQUIRED:

Enter the following transactions into the Debtors Journal and the Cash Receipts Journal for the month of September 2011.
	1.
	Credit sales to:

K. Madiseng
R2 540  Inv 720
K. More
R3 750  Inv 721

	5.
	L. Nkosi sent a cheque to settle his account.  R240 Receipt 460

	8.
	P. Chauke sent us a cheque for R1000 in part payment of his account.

	15.
	Sold goods to L. Nkosi for R2 500.

	18.
	K. More paid us electronically R3 500.

	22.
	P. Chauke purchased goods from us at a marked price of R3000 less 5% trade discount.

	26.
	K. Madiseng settled his account in full.

	30.
	L Nkosi purchased goods marked at R2 800 less 5% trade discount.  


ANSWER
DEBTORS JOURNAL OF SKOSANA STORES FOR SEPTEMBER 2011
	Invoice 
	Day  
	Debtor 
	Fol 
	Sales 
	Cost of sales 

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	CASH RECEIPTS JOURNAL OF SKOSANA STORES FOR SEPTEMBER 2011

	Doc 
	Day
	Details 
	Analysis of

receipts
	Bank 
	Debtor’s control 
	Sundry accounts 

	
	
	
	
	
	
	Amount 
	fo
	Details 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


      GENERAL LEDGER OF SKOSANA STORES 
BANK

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


TRADING STOCK

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


DEBTORS CONTROL

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


SALES

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


COST OF SALES

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


DEBTORS LEDGER OF SKOSANA STORES
                                                         P CHAUKE                                                       DI
	Day
	
	Details
	fol
	Debit
	Credit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


                                                       K MADISENG                                                  D2
	Day
	
	Details
	fol
	Debit
	Credit
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


                                                   K MORE                                                     D3
	Day
	
	Details
	fol
	Debit
	Credit
	Balance

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


                                                 L NKOSI                                                     D4
	Day
	
	Details
	fol
	Debit
	Credit
	Balance 

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


	ANSWERS 
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DEBTORS JOURNAL

	Invoice 
	Day  
	Debtor 
	Fol 
	Sales 
	Cost of sales 

	720
	1
	K. Madiseng
	
	2 540
	1 270

	721
	
	K. More
	
	3 750
	1 875

	722
	15.
	L. Nkosi
	
	2 500
	1 250

	723
	22
	P. Chauke
	
	2 850
	1 500

	724
	30
	L. Nkosi
	
	2 660
	1 400

	
	
	
	
	14 300
	8 205


	CASH RECEIPTS JOURNAL  FOR SEPTEMBER 2011

	Doc 
	Day
	Details 
	Analysis of

receipts
	Bank 
	Debtor’s control 
	Sundry accounts 

	
	
	
	
	
	
	Amount 
	fo
	Details 

	R460
	5
	L. Nkosi
	240
	240 
	240
	
	
	

	R461
	8
	P. Chauke
	1 000
	1 000
	1 000
	
	
	

	R462
	18
	K. More
	3 500
	3 500
	3 500
	
	
	

	R463
	26
	K. Madiseng
	15 540
	15 540
	15 540
	
	
	

	
	
	
	
	20 280
	20 280
	
	
	


BANK

	Sept 
	1
	Balance 
	b/d
	12 000
	
	
	
	
	

	
	30
	Sundry a/c

(Total receipts)
	
	20 280
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


TRADING STOCK

	Sept
	1
	Balance
	b/d
	22 000
	Sept
	30
	Cost of sales
	
	8 205

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


DEBTORS CONTROL

	Sept 
	1
	Balance 
	b/d
	23 000
	Sept
	30
	Bank
	
	20 280

	
	30
	Sales
	
	14 300
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


SALES

	
	
	
	
	
	Sept
	1
	Balance 
	b/d
	49 000

	
	
	
	
	
	
	30
	Debtor’s Control
	
	14 300

	
	
	
	
	
	
	
	
	
	63 300


COST OF SALES

	Sept
	1
	Balance 
	b/d
	24 500
	
	
	
	
	

	
	30
	Trading stock
	
	8 205
	
	
	
	
	

	
	
	
	
	32 705
	
	
	
	
	


DEBTORS LEDGER
                                                         P CHAUKE                                                       DI
	Day 
	
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Sept
	1
	Account rendered
	
	
	
	2 000

	
	8
	Receipt 461
	
	
	1 000
	1 000

	
	22
	Invoice 723
	
	2 850
	
	3 850

	
	
	
	
	
	
	


                                                K MADISENG                                                  D2
	Day 
	
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Sept
	1
	Account rendered
	
	
	
	13 000

	
	1
	Invoice 720
	
	2 540
	
	15 540

	
	26
	Receipt 463
	
	
	15 540
	0


                                                       K MORE                                                     D3
	Day 
	
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Sept
	1
	Account rendered
	
	
	
	6 200

	
	1
	Invoice 721
	
	3 750
	
	9 950

	
	18
	Receipt 462
	
	
	3 500
	6 450

	
	
	
	
	
	
	

	
	
	
	
	
	
	


                                                    L NKOSI                                                     D4
	Day 
	
	Details 
	Fol 
	Debit 
	Credit 
	Balance 

	Sept
	1
	Account rendered
	
	
	
	1 800 

	
	5
	Receipt 460
	
	
	240
	 1 560

	
	15
	Invoice 722
	
	2 500
	
	4 060

	
	30
	Invoice 724
	
	2 660
	
	6 720


CHALKBOARD SUMMARY


SOURCE DOCUMENT


Duplicate Receipt





ACTIVITY 1





Note:  The balance of the Debtor’s control account is equal to the total of the individual debtor’s balances.





ACTIVITY 1





PAYMENT BY DEBTORS





Post to Credit side of individual debtors’ accounts





POST 


DEBTOR’S CONTROL COLUMN





POST  


BANK COLUMN





CASH RECEIPTS JOURNAL





Debit


Bank





Credit  


Debtor’s Control
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